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Presentation of the financing or investment operation: 

Implementing Partner: NIB 

Name of the Operation: Clean Energy Transition II   

Project ID: INVEU-ICR-0020-2025 

Type of approval:   

☐ Individual financing or investment operation or  

☒ Framework Operation 

Type of Final recipients/Financial Intermediaries: Special Purpose Vehicles/ Project Companies or 
private sector enterprises including SMEs, Midcaps, and Large Corporates.  

Country(-ies) of implementation: Eligible InvestEU countries.  

Short description of the financing or investment operation:  

This Framework Operation will provide debt financing to sub-projects related to the installation of new 
renewable energy generation capacity (primarily wind, solar, hydro, geothermal and biomass) and the 
development of energy transmission and storage infrastructure necessary to facilitate the integration of 
renewables into the energy system, as well as the production and use of low carbon fuel (e.g. green 
hydrogen or biogas) for the decarbonisation of industrial processes (e.g. steel, non-ferrous metals, 
cement and other non-metallic minerals, chemicals (including fertilizers)) and mobility or as an integral 
part of the energy system.  

The support can also be provided to investments in the area of energy efficiency carried out by the 
industry and services sectors, to projects related to energy efficiency renovation of existing buildings,  
construction of new highly energy efficient buildings and modernisation of buildings based on smart 
ready technologies including its integration into a connected energy, storage, digital systems and the 
deployment of infrastructure for e-mobility.  

The sub-projects under the Framework Operation can also be used to finance other clean energy 
transition actions, for instance the deployment of low-emission technologies such as carbon capture, 
transport, storage and/or use (CCUS) technologies. The sub-projects may also target operations 
manufacturing capacity of equipment of renewable energy technologies (such as solar PV, wind energy, 
hydropower, renewable hydrogen, etc.). 

Public Statement 

The investments foreseen in the Framework Operation will contribute to the overarching aim for the EU 
to be climate-neutral by 2050. The sub-projects will also support the EU-wide target of increasing energy 
from renewable sources in gross final energy consumption by 2030. The sub-projects aim to support the 
delivery on national climate objectives in the relevant countries, as stipulated in National Energy and 
Climate Plans 2021 – 2030. 
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The sub-projects shall address the market failure of negative climate and environmental externalities, 
through reduction of greenhouse gas emissions as well as air pollution. The sub-projects are typically 
expected to be characterised by a higher level of risk, which could be associated with the exposure to 
unhedged market risk elements and/or to higher risk off-takers, exposure to countries and market 
segments with less consolidated regulatory framework and track record, structural features or risks 
related to the project implementation (e.g. construction risk, technology risk). The Framework Operation 
can also target sub-projects supporting investments by firms in early stage of operation or focusing on 
higher risk activities. NIB’s contribution is expected to have crowding-in and signalling effects and 
contribute to addressing market gaps where alternative financing sources are scarce and/or prohibitively 
expensive.  
 
NIB’s due diligence process requires the review of the EIA, environmental and construction permits, 
other environmental documentation including documents describing project characteristics, impacts 
and operational practices of the counterparty. NIB shall use its in-house expertise and employ the 
Technical guidance on sustainability proofing for the InvestEU Fund along with NIB’s internal 
sustainability documents, to assess sub-projects social, climate and environmental impact. NIB will 
evaluate positive and negative impacts of each sub-project accordingly and request that all significant 
negative impacts or risks are reduced or limited through measures envisaged to avoid, prevent, reduce, 
or offset any identified significant adverse effect. 
 
Pillar 3 - Market failure or sub-optimal investment situation addressed by the financing or investment 
operation (Good) 

Pillar 4 - Financial and technical contribution by the Implementing Partner (Very good) 
Pillar 5 - Impact of the financing or investment operation (Very good)  
Pillar 7 - Complementary indicators 
 

Leverage and multiplier effect:                  
 

Ex-ante estimated leverage effect is 4.2x.  
Estimated multiplier effect is in the range 8.4x- 
12x. 
 

Amount of investment mobilised:                 
 

Ex-ante estimation of investment mobilised 
under the proposed Framework Operation is in 
the range of between EUR 1 billion and EUR 2 
billion.  
 

 

 


