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First name: Lehar 

Family name: Kütt 

 

1 EMPLOYMENT, CONSULTANCY AND LEGAL REPRESENTATION 

 Within the past 5 years, have you been employed or have you had any 

other professional relationship with a natural or legal entity, or held 

any non-remunerated post in a legal entity or other body with an 

interest in the field of activity of the Investment Committee? 

yes  

  

1a Employment   

1b Consultancy, including services as an advisor   

1c Non-remunerated post   

1d Legal representation   

 

Activity Time period 

(from… until 

month/year) 

Name of entity 

or body 

Description 

Head Of 

Corporate 

Finance 

July 2021 - 

ongoing 

Coop Pank AS Coop Pank, listed on Nasdaq 

Tallinn, is one of the five universal 

banks operating in Estonia. Coop 

Pank targets only the Estonian 

market and focuses mainly on 

private customers and small and 

medium-sized businesses. 

Advisor October 2020 

– July 2021 

Milrem AS Public limited company Milrem is 

the leading European robotics and 

autonomous systems developer 

with offices in Estonia, Sweden, 

Finland, and the Netherlands. 

CEO, Chairman 

of the 

Management 

Board 

 

May 2015 – 

October 2020 

KredEx SA KredEx is a national promotional 

institution that helps improve the 

financing opportunities of Estonian 

companies, mitigates credit risks, 

and enables people to build or 

renovate their homes. 
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2 MEMBERSHIP OF MANAGING BODY, ADVISORY BODY OR 

EQUIVALENT STRUCTURE 

 Within the past 5 years, have you participated in the internal 

decision-making of a legal entity or other body with an interest in the 

field of activity of the Investment Committee? 

yes  

 

2 Participation in a decision-making process   

 

Activity Time period 

(from… until 

month/year) 

Name of legal 

entity or body 

Description 

Member of the 

Supervisory Board 

February 2021 

– ongoing  

Estonian Aviation 

Cluster 

Estonian Aviation Cluster is a 

private non-profit organization 

that gathers the main 

stakeholders from aviation and 

interrelated sectors and connects 

these to the global network of 

aviation clusters. 

Member of the 

Management 

Board 

June 2016 – 

ongoing  

FinanceEstonia 

MTÜ 

FinanceEstonia is a non-profit 

financial sector representative 

organization to promote the 

development of the financial 

sector, innovation, and export of 

financial services. About 100 

companies and organizations 

related to the financial industry 

are members of the association, 

including KredEx. 

Member of the 

Supervisory Board 

October 2018 

– March 2020 

Wise Guys 

Investment OÜ 

Wise Guys Investment is a 

private limited company 

established in 2012 to enable 

Estonian business angels to 

invest in start-ups with high 

growth potential. 

Member of the 

Board of Directors 

June 2018 – 

October 2020 

European 

Association of 

Guarantee 

Institutions 

(AECM) 

The AECM is an international 

non-profit organization 

representing the interests of the 

member organizations and 

contributes to their capacity 

building. The association gathers 

48 guarantee organizations from 

31 European countries and is 

headquartered in Brussels. 

Member of the 

Supervisory Board 

February 2016 

– November 

2020 

SmartCap AS SmartCap is a fund management 

company that manages national 

venture capital investments. 



 

Page 3 of 4 
InvestEU DOI Lehar Kütt 30.4.2022 

Chairman of the 

Supervisory Board 

May 2015 – 

December 

2020 

KredEx 

Krediidikindlustus 

AS 

KredEx Krediidikindlustus is a 

national export credit agency and 

a licensed insurance company 

that helps Estonian companies 

manage credit risks related to 

exports and domestic sales. 

 

3 FINANCIAL INTERESTS 

 Do you have current investments in a legal entity with an interest in 

the field of activity of the Investment Committee, including holding of 

stocks and shares, which amount to more than 10,000 EUR per legal 

entity or entitling you to a voting right of 5% or more in such legal 

entity? 

yes  

 

3a Shares   

3b Other stock   

Investment Name of legal entity Description 

Publicly traded 

shares and funds 

Adobe Systems Inc 

AENA SME SA 

Agnico Eagle Mines Ltd 

AngloGold Ashanti Ltd 

Barrick Gold Corp 

Cameco Corp 

Danske Bank A/S 

EDP-Energias DE Portugal 

Enefit Green 

Epiroc AB 

Freeport-McMoRan Inc 

Global X Copper Miners ETF 

LHV Group 

Metso Outotec Oyj 

Microsoft Corporation 

Pan American Silver Corp. 

Range Res Corp 

Siauliu Bankas 

Swedbank 

UPM-Kymmene Oyj 

Valaris Ltd 

Vanguard Total World Stock Index 

Fund 

Wärtsilä Oyj Abp 

Yellow Cake PLC 

ZKB Gold AA 

Publicly traded shares and 

funds are owned as a part of a 

personal investment portfolio. 

The market value of the owned 

shares is close to 10,000 EUR 

or more per legal entity. 

Considering the market values 

of the companies, the 

shareholding in any particular 

company is less than 0,02% of 

all shares issued by the 

company. 
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4 INTERESTS OF IMMEDIATE FAMILY MEMBERS  no 

4a To your knowledge, are there any interests of your immediate 

family members, which could be seen as undermining your 

independence when participating in the activities of the 

Investment Committee? 

  

 

Interests Time period 

(from… until 

month/year) 

Name of legal entity 

or body 

Description 

n/a    

 

4b If interests of your immediate family members are declared, it is your responsibility to 

inform them about the collection and publication of information on their interests 

included in the DOI and to provide them with the privacy statement attached to the 

guidance for filling in this DOI, and this at the latest when you file the DOI form with 

the Commission. 

 

5 OTHER RELEVANT INFORMATION  no 

5 Are there any other elements that could be seen as undermining 

your independence when participating in the activities of the 

Investment Committee? 

  

Description 

**** 

I hereby declare on my honour that I have read the guidance for completing this form. 

I also declare on my honour that the information disclosed in this form is true and 

complete to the best of my knowledge.  

Should there be any change to the above information, including as regards upcoming 

activities, I will promptly notify the Commission and complete a new DOI form describing 

the changes in question. 

I am informed that my personal data are stored, processed and published by the 

Commission in accordance with Regulation (EU) 2018/17251, Regulation (EU) 2021/523 

and Commission Decision C(2021) 2728.  

I have been provided with the corresponding privacy statement which provides further 

information on how the Commission processes my personal data. 

Date: 30.04.2022    Signature: SIGNED 

                                                 
1  Regulation (EU) 2018/1725 on the protection of natural persons with regard to the processing of personal data 

by the Union institutions, bodies, offices and agencies and on the free movement of such data. 

https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=uriserv:OJ.L_.2018.295.01.0039.01.ENG&toc=OJ:L:2018:295:TOC

